MEMORANDUM OF UNDERSTANDING
This Memorandum of Understanding (this "MOU") is entered into on this 30" day of May, 2025:

BY AND AMONGST

M/s AL Maha Investment Fund PCC - ONYX STRATEGY, a Category I - Foreign Portfolio Investor under Securities
Exchange Board of India (Foreign Portfolio Investor) Regulations, 2019 bearing registration number INMUFP094624
and having its registered office at 11th Floor Bramer House, Hotel Avenue, Ebene, Mauritius (hereinafter referred to
as the “Acquirer 1") of the FIRST PART;

AND

M/s Indigo Infracon Private Limited, a private limited company, registered under the provisions of Companies
Act, 1956, bearing CIN ‘U45400MH2012PTC225731’, having its registered office at Room No.2, Ramji Nivas, Vithal
Wadi, Agra Road, Kalyan (West), Thane, Mumbai - 421301, Maharashtra, India (hereinafter referred to as the
"Acquirer 2") of the SECOND PART.

(Acquirer 1 and Acquirer 2 shall collectively be referred to as “Acquirers”)
WHEREAS

1. The Acquirers are desirous of acquiring 19,19,630 equity shares (“Sale Shares") of Lake Shore Realty Limited
(formerly known as ‘Mahaan Foods Limited’) (CIN: L68100DL1987PLC350285) ("Target Company”) from its
existing promoters (“Sellers™) (“Underlying Transaction”).

2. With respect to the Underlying Transaction, the Acquirers are in the process of negotiating and executing a share
purchase agreement the Sellers ("SPA").

3. In this regard, the Acquirers are entering into this MOU to capture their mutually agreed terms and conditions as
mentioned hereinbelow.

NOW IT IS AGREED BY AND BETWEEN THE PARTIES HERETO AS FOLLOWS:

1. In order to consummate the Underlying Transaction, the Acquirers shall execute SPA with the Sellers to record
the terms and conditions for the acquisition of the Sale Shares by the Acquirers from the Sellers.

2. The Acquirers agree and acknowledge that the signing and execution of the SPA shall trigger the open offer
requirement as per the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Reguilations, 2011 (“SEBI (SAST) Regulations”).

3. The Acquirers agree to make an open offer for acquisition of up to 9,10,182 (Nine Lakhs Ten Thousand One
Hundred and Eighty Two Only) equity shares of the Company (“Offer Shares”) representing 26.00% (twenty-
six percent) of the fully paid-up equity and voting share capital of the Company from its public shareholders
pursuant to and in compliance with the provisions of SEBI (SAST) Regulations ("Open Offer”).

4. The Acquirers agree and undertake to comply with all applicable provisions of the SEBI (SAST) Regulations,
including without limitation, making a public announcement and other disclosures and filings as required under
applicable law.

5. The Acquirers hereby agree and acknowledge that the inter-se distribution of the Sale Shares to be acquired by
the Acquirers from the Sellers under the SPA shall be as follows:




Sr. Name of the Sellers No. of Equity Shares | Sale Shares to be | Sale Shares to be acquired
No. held by the Sellers acquired by by Acquiror 2
Acquiror 1
(30%)
(70%)

1 Mr. Aditya Goyal 178,792 5.11% 125,154 3.58% 53,638 1.53%
2 Mr. Sanjeev Goyal 846,557 | 24.18% 592,590 | 16.93% | 253,967 7.25%
3 Ms. Saloni Goyal 516,715 14.76% 361,701 10.33% | 155,014 4.43%
4 Ms. Sanya Goyal 261,910 7.48% 183,337 5.24% 78,573 2.24%
5 M/s. Sanjeev Goyal HUF 99,900 2.85% 69,930 2.00% 29,970 0.86%
6 Ms. Priyanka Sethi 15,756 0.45% 11,029 0.32% 4,727 0.14%

1,919,630 | 54.84% | 1,343,741 | 38.39% | 575,889 | 16.45%

6. The Acquirers hereby further agree that Acquirers shall acquire the Offer Shares from the public shareholders

validly tendering their equity shares in the Open Offer in the following proportion:

Name of the Acquirers Number of Offer Shares % of Offer Shares (assuming
(assuming full acceptance of full acceptance of the Open
the Open Offer) Offer)
Acquirer 1 6,37,128 70%
Acquirer 2 2,73,054 30%
Total 9,10,182 100%

7. This MOU shall be governed by the laws of India.

IN WITNESS whereof, the Acquirers hereto have executed this binding MOU the day and year first above written.

For and on behalf of

STRATEGY

M/s AL Maha Investment Fund PCC - ONYX

For and on behalf of
M/s Indigo Infracon Private Limited

Name: Prasad Suresh Gidh
Designation: Director




